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Tendency of the Market Is
Toward improvement

MONEY SITUATION IS BETTER

Statement of Steel Trust for Last
Quarter Dxccptlonally Good All
Tilings Considered Itnllroiids to

lake Large Investments In the
Next Year Upward Move in Cotton

New York Oct 8LTJ ere were no
developments of a financial sort

last week and indeed the week from a
news pettt of view was as dull as any
that baa been seen to several
Nevertheless the course or events was
undeniably such as to put the general
stock market and financial position In
stronger hap The backing anti ailing
movement that has been going on

prices ever since the first of the
month has bad the effect or at least
did have the effect up to the beginning
of the week of getting together a pretty
numerous bear party on the stock ex-

change composed mostly of professional
room traders and the like whose In
variable method of judging the security
market is that if prices will not go up
they must go down or if they will not
go down they must go up

Inaction In the stock market is
that operators of this class never

understand and from which they Rot in-

frequently draw misleading inferences
When therefore the market halted three
weeks ago out of deference to the money
situation many habitual speculators be
gait to freely sell stocks for the decline
upon the theory that Inasmuch an the ad
vases in prices had been checked the
market could not be expected to maintain
iUelf at the existing level and that Its
n Kt move would be toward a decidedly
lower lewd

Decline Serious
But the market did not act in the

thus outlined for it It did decline
moderately but after a little fall began
to uncover buying orders Then it

largely perhaps upon a retreat
of tIN short interest and again fell
nearly to the low point previously
touched This second decline was

as has been stated not much be
low the high record point itself as to
represent any material fall and from this
it has again rallied

Speaking broadly the improvement in
financial affairs that has been noticed
this week has been caused by a renewal
of confidence regarding the money situa-
tion through the remainder of the year
It has become obvious to begin with
that our bankers were correct in their
prophecies made several months that
the Western farmers end Southern plant
ers would this year draw much less
money than they usually do from the
Eastern financial centers for the purpose
of moving the crops

Boston and Philadelphia for this
have as the event shows been less that
is to say relatively to the amount of the
countrys business than ever known be-
fore m banking history while as regards
the drain of money to the South particu
larly the cotton crop has moved to
market this year with such quickness
that money is coming back to the North
and But from the South somewhat ear
Her than it usually does

Money Rates Lower
Whether or not therefore it may be

mere temporary movement money
potnttna at the moment toward greater
ease Time money rates through the
week were steadily reduced and toward
the end of the week dally call loans came
to be renewed at 4 per cent for the first
time since the latter part of September
Last Monday the Imperial Bank of Ger-
many did not raise Its discount rate al-
though the anticipation had been general
that such action would be taken but the
cause of this rather surprising action was
made plain in the weekly report of the
condition of the bank showing a heavy
decrease in liabilities and a large Increase
in cash The same sort of exhibit wen
also made by the Bank of France and
the vast hoard of gold In the possession
of the bank again stands at a new high
record The Bank of England report
showed a somewhat smaller proportion-
of reserve than It did in the previous
week but the decrease was everywhere
admitted to be no more than normal and
the banks reserve still stands at a figure
hl ber than the average for this time ot-
yaar

The secondary recession of the market
reached Its climax last Tuesday afternoon
and Wednesday morning upon the effort
of speculative interests hostile to tho
market to make out that the statement
of the United States Steel Corporation for
the September quarter was disappointing
but it very soon became that to
far from any disappointment existing thereport was in every intelligent quarter
recognized as being exceedingly good andthat taken In connection with the enor-
mous further development of the iron
and steel business in the present quarter
it gave no excuse for speculative opera
tions for the fall in the steel shares

Large as was the business of the Steel
Corporation hi September the last month
of the last quarter the new tonnage
played upon the books of the concern in
October has been according to current
report 10 per cent greater than in tM
preceding month and while the net earn
legs of the corporation for the last quar
ter were a little more than 8000000 it
seems not improbable that they will be
at in the neighborhood of ttea OM
for the three months ending December 8L

Prices Again IVormal
What is to be acutely borne in mind

here is that the Iron and steel mills are
now and for the first time since the 1907

depression obtaining normal prices for
their products and also in the case of the
Steel Corporation that the management
of the corporation made wise by the

of experience in the PUt has stead-
fastly refused this year to load Itself up
with contracts for next years delivery at
the low scale of prices recently afforded
The 1MW090 of unlined orders on thebooks of Ute corporation shown at the
end of September represent orders against
which actual specifications have been
male

from centers and fromthe different business trades through thecountry were all last week of a kind
calculated to generate unbounded optim
lam in the financial district The

one after the other are making
huge increases in earnings and are enter
ing perforce upon larger and larger plans
of expenditure in order to At themselves
to take oars of an enlarging business that

surpassing all previous dreams as to
its character and extent

One Instance of this is the announce-
ment that the New York Central lines
alone are to put out J000000 in thismanner within the next few month andemphasis must be again laid upon the
fact that one great cause of this laying
out of money by the railroad companies
is the skimping of their properties that
with one or two notable exceptions was
practiced during the last two years

One unwelcome element in tho situationoertalnly exist in the extraordinaryupward movement in the price of cottonnow going on that has carried quotations
for futures to levels approximating thoseof the famous Bull boom a few yearn
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ago The matter would be harmful
enough if the rise in cotton proceeded
from wholly normal reasons that is to
say from an impairment of the seasons
crop sufficient to justify current prices
But the truth is as is well known re-
sponsibility for the recent excited ad-
vance in cotton is to be laid chiefly at
the door of a violent and seemingly un-

bounded speculation in the commodity
and this has been carried to such lengths
as to lead to a curtailment of cotton
manufacture Doubtless however the
matter will soon right Itself and It is
conceded that substantial basis exists
for materially higher prices for cotton
this year than were seen In IMS

BIGELOW GIVES AWAY FARMS

Author IVlnutytwo Years Old 3Iulccs
Donation to Village

Newburgh N Y Oct SI As he Is
ninetytwo years of ago and therefore
unable longer to give attention to his
farms of over 400 at Highland Falls
John Blgeiow author and former Minis-
ter to France preaented to the village
of Highland the title to the same
saying that he tastes actual because
the form the water of the
villages supply and be desires that the
village should own water source
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Former IClllcd In Runaway
Gloucester City N J Oct 81 Thomas

sixtyeeven years old a farmer of
Blackwood was killed tonight when his
nova became frightened near the toll-
gate and ran away throwing him to the
ground
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Interest Manifested in
City Election

DEMOCKATS ARE CONFIDENT

uKhout Service to Gicsboro Point
Will He Discontinued on December
1 Work UeKlnii on New Biles
Home Todny Si Marys Church
Will Observe All Saints Day

F GttHten Knight lIt street Alexandria
Vs i notawiMd and sassier foe TIM Wash
teston HtwM The HaraM vtd be acMmtd deity
sad Sowtor to lay addtwa Jo Alexandria rev M

a month

WASHINGTON HBRALD

Alexandria Va Oct SL Oa the eve ot
election all is serene in this dry little or
no interest being manifested over the

of contort indications are
that an unusually light vote will be
polled here The apparent apathy among

voters existed since the Demo-
cratic primary and it can be stated that
nevor before in the history ot the Demo
oradc party has there been such apathy
stating there is at time

Efforts will however bo made by the
city Democratic committee to overcome
thUs feeling Tuesday with the opening of
the city polls Local party leaders

to be on hand cad through their
efforts coupled with the efforts of two
workers in each wend they will make

an effort to bring out ac large a vote as
poeeibie

A circular letter been out by
Chart Bendhehn chairman of the city
Democratic committee calling upon the
voters to go out on election day It is
also recited in the lettt r about the

of Mr James Democrat for the
position of secretary of the Common
wealth In Alexandria in common with
other place throughout the State a

stamp beating the name of Mr James
will be in ue for those desiring to oast
their vote for him

The Republicans they will make
gain in Alexandria a well a In other
Place throughout the State They are of
the conviction many Democrats will re
main away from the on election day
It i also pointed out many Democrats
will scratch the ticket for governor and
vote for Mr Kent in preference to Judge
Mann While they do not expect to car
ry Alexandria they look for a better
showing for the ticket here than ever

and charge to the alleged di-

aUafactlon existing in the ranks of the
party

It 1 freely predicted Joseph L Crup
per of this city Republican nominee for
the position of State treasurer will carry

city Leaders of the Democratic
party admit Mr Crupper will get an un-
usually large complimentary vote but
they say he will not carry the city

The here will open at sunrise and
close at sunset The banks will be closed
all day it being a legal holiday All sa-
loon in the city will also be closed

Announcement made that beginning
December 1 next the tug Bartholdi

between Washington Alexandria
and the plant at Qleaboro Poinr
opposite Alexandria will be taken oft
Ar a MUtt about thirtyfive Alexandrians
will be affected As the company is said
to be engaged in constructing tracks for
the operation of electric cars from Ana
cosUa to Us plant which will U Is stated
be shortly completed Waahingtoniana
win be but little affected by the taking
off of the tug

Announcement is made by the local
board of cull service examiners that an
examination will be held here November
a and 34 to obtain eligible for the posi-
tion of junior engineer Geological Sur-
vey at a salary of 9SO to 1900 per year
The commission will also on November
M hold an examination for junior chem-
ist in explosives at a salary of from 8M
to 1301 per year

A force of laborers will tomorrow
morning begun the work of digging the
foundation for the new home for Alexan-
dria Lodge of Elks which will be erected
on the south of Prince street be-
tween Royal and Fairfax streets adjoin-
ing the present home Contractor Dear
ers expects to have the home ready lot
occupancy about the middle of next stam-
mer

Appropriate services In observance of
Alt Saints Day win be held at St
Church tomorrow The first will
be celebrated at I oclock and the sec-
ond at S40 oclock

The stockholders of the Alexandria
Water Company will hold their annual
meeting at the oldies of the company at
noon tomorrow when will be
elected for the ensuing year

Rev W T Callahan missionary to
Japan will at S oclock tomorrow even-
ing deliver an illustrated lecture at the
Young People Building of the Method
let Hptocopal Church South There will
be no charge for admission

Because they are alleged to have been
driving recklessly through the streets
David Cumberland and Virginia Van Pelt
wore afternoon arrested by

Beach and Talbot Cumberland left

NEWS OF ALEXANDRIA
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HOPEwere looking forward to tho day
When war ahall be no more

That frightful monster of tho put
Whose reign good man deplore
Find another playerr

And after we have conquered that
And made the warrior tamechip got around to see
About game

lit
the botball

lSWER TO
ILeft aide down witch
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FINANCIAL

Capital 20000000 r S Government Supervision

A Resolve to
Easy to Keepi-

f the resolve be made when you have money Dont
wait until your salary has slipped away but start a sav
ings account NOW

You need not hesitate because the deposit must be a
small amount from ONE DOLLAR up will
open an account in the Savings Dept of any of our banks

And remember we pay

3 Interest on Savings
COMPOUNDED EVERY SIX MONTHS

You will be astonished to learn how rapidly mo ey
accumulates under these conditions

Get a start on the right road TODAY

Merchants Mechanics

BRANCHES Cor 7th G Sts Cor 20th Pa Ave

I

d
f

oneany

Savings Bank lOthPaAyeI-

I

ii

Save-
s

¬

Members of New York
Stock and Cotton Exchanges

Chicago Board of Trade

1301 F Street N W
Telephones Main 1170 117L

REAL ESTATE LOANS
Made at Lowest Ilatca of Interest

W H WALKER 729 15th st nw

10 collateral and the woman loft 55 col
lateral for their appearance in the Po-

lice Court tomorrow morning-

A game of basketball will be played-

at f oclock tomorrow night between the
baskstbaU team of the Alexandria Ath-
letic Association and a team of the Alex-
andria Light Infantry

Lieut Smith of the polio force and
Drs Arthur Snowden and Thomas Gib
son left today for a gunning trtp to
FauQuier County Va They will return
Saturday next

CARRIE NATION PROTESTS

Urges District Oitizens to Prevent
Sunday labor

Tells Mission She Is Shocked at the
Way matters Are Carried

on In This City

I am shocked at the way matters are
carried on in this city said Carrie Na
tion at the opening services of the tall
rally of the Gospel Mission 12M Pennsyl-
vania avenue northwest yesterday alter
noon

Who has the audacity to permit men
to work in the streets on Sunday

sho continued I saw laborers
working in the middle of one of the
streets and asking them what they
meant working on the Lords Day they
Informed it was orders

Whose orders said I And thoy re-

plied they were employed by the District
Now in relation to this very question
said Mrs Nation I live to abide with
one of the commands of God and that Is
to be a terror to evildoers God says
Right the devil

It is my oarnost request that the citi-
zens of the District should not rest com-
fortably until the Commissioners promise-
to discontinue this breach of Gods com-
mands Tho stand I take Is that of one
responsible for sin It is my duty to
stamp out all the evil I possibly can If
a man falls in this he Is as much at fault
as the person who commits tho wrong

When I endeavor to right a wrong the
legal authority in the case does not con
cern me It is a question as to whether or
not I have the authority of the Lord
So in smashing or destroying anything
whethor It be saloons or cigar stores I
work on the principle that it is better to
smash poison any day than to smash the
lives of boyhood and manhood

PHYSICAL DEFECTS MANY

Cornell Freshmen Show Need of
Training of the Body

Ithaca N Y Oct SI The rocords at
the gymnasium office show that among
tho first 520 Cornell freshmen who have
taken their physical examinations the
physically deficient men are as follows

Right shoulder lower than left 305
spinal ourvaturo 435 left shoulder lower
than right SO fiat chest 33 uniformly
contracted chest 29 pigeon chost 17

funnel chest 10 barrel chest S chest
contracted on one side 7 goltro 9 weak
arch one or both 165

The examiners aleo noticed in tho men
examined a prevailing tendency toward
underweight as compared to the stand-
ard of the mature body there bolng

this class as compared to 9 over-
weight

Plan Farewell Banquet
London Oct SL J Kldgloy Carter first

secretary of the American Embassy who
after spending fourteen yours In London
has recently boon appolntod United States
Minister to Bucharest Is to be enter
tamed at a farewell banquet on Novem3
her 19 on the evo ot his departure Jr
England
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FINANCIAL I

CAPITAL 1000000

Why
Yourselfth-
e advantage of drawing in
terest on your surplus money
The Banking Dept of this
company will pay you

3 INTEREST
on your monthly balances
subject to check Dont wait
for a large deposit Start
NOW and let your money
accumulate HERE

CU S Treaaury Supervision

United States
TrustCompany

H BRADLEY DAVIDSON Prtsident

The Safest InvestmentsA-
re that do sot fioctaata duzlcc diitobrte-
ooditiooa of the Btoney or market
d 4 or trust odes brut mortsacts wtU segued
en ml mats in the District ot Coiambta asi-
tltate glU dse toTCMaraU do net
depend opcw the Sandal ropossiUlitr ot li U-

Tldttali or corporaU for their tUWUtj tad
Ire frog tasatioo t personal protxiij
We can tQpplj each Icreabneota in amount
nxn J500 upward Send to CoBotnOji

Swartzell Rheem O
Hensey
UTH BTttBBT SOBTHWEai

THE HOME
SAVINGS BANK

7th and K Streetsa-
nd Mass ave ntr

BRANCHES
43G 7th t aw

We Pay 3 Per Cent
Per Annum

On Savings Accounts

W B Hibbs Co
New York Stock Excbacca

Members J Stock Excfaanjj
Chicago Hoard ot Trade

LOCAL SECURITIES bought
and sold on same favorable terms
as otter for trading ID New
York stocks and bonds

Hibbs Building

WILL BUY
Washington Aritoffton nil FVilla Church S-
aWaUastoo Alexandria and Mount Vernon stock
Potomac Electric Powr Goes fe

WILL SELL
Detroit Edison Se

Milwaukee Electric Ry aad light a
Niagara Power Company C-
oBrcnoan Cwnpsmy stock

CHRIS COX DAWSON 729 15th St
NEW YORK CORRESPONDENTS

SPENCER TRASK CO

INVESTMENT SECURITIES
Nntloanl Dank Stocks all
State Monk Stocks Cities of
Trust Company the U S
Also niehGratle Industrialsy Write for Oarrent No 230

Sterling Debenture Corporation
Brunswick Bide MadUon Squam York

MONEY AT 5 PER CENT
Loaned on D C Real Estate
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FINANCIAL

ANNUAL STATEMENT

Cooperative Building Association
October 16 1909

WHAT THE EQUITABLE HAS DONE
IN THIRTY YEARS-

It is thirty years this month since the Equitable was organ-
ized and commenced business It will be we feel sure of un
usual interest to the shareholders and to the public to have a
statement showing the steady growth that has been made and
also how faithfully and effectively from first to last the real
object and plan of the Association have been carried out for
the benefit of its members first by encouraging them to make
regular monthly savings on shares to which have been added

substantial profits and second to aid them to pur-
chase and acquire homes and other property with loans from
the Association which have been successfully repaid in monthly
installments For this purpose only was the Building Associa
tion originally founded

We are convinced that the great success of the Equitable-
in this long period of thirty years with proper business man
agement has been wholly due to a rigid adherence to the
simple and plain building association methods Many sug-
gestions have been made as the Equitable has and pros
pered to make changes socalled it
was clearly seen would be in every instance an unwise de
parture and would in fact cause the Association to cease to
be such with all its practical beneficent features and safety
The firmly established position therefore of the Equitable-
now and for all time is to remain without experimental
changes a purely cooperative building association

It has worked smoothly and most successfully for thirty
years and has proved of real practical benefit to all its mem

to those who are saving on stock and to those who
have borrowed Many thousands of people in the District of
Columbia of small incomes have accumulated handsome sums
with profits and have bought and paid for their homes and
other property through the Equitable

following facts and figures thirty years
furnish unmistakable testimony of what the Equitable has
actually and practically accomplished

STATEMENT OF RESOURCES AND
LIABILITIES OCTOBER 16 1909

FINANCIAL

EQUITABLE
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RESOURCES

loans 223229498
Premiums or interest 1161400
Office building and lot 7000000
Furniture and fixtures 50000
Insurance and valua-

tion fees 42434
Taxes due Association 301981
Balance in bank 1232367

Total 233017680

¬

SAVING WITH THE BEST RESULTS
Total dues at 250 monthly each share is 1185152117
Amount paid or returned to shareholders 1001929686

in the Association to their credit 183222431
Average monthly payment by each member 775
Shareholders average including earnings 49569
The net earnings have
Of which amount paid to shareholders is 109685249
Leaving net earnings to their credit 44795249

number of shares issued iS733
The average number held by each 31

Continuous systematic monthly payments of small amounts-
on shares in the EQUITABLE with profits added have caused
its members to succeed in saving and in accumulating substan
tial sums thus laying the foundation for homes and inde-
pendence and security for old age

THE SUREST WAY TO SECURE A HOME
The EQUITABLE has loaned to its share

holders to obtain homes and other prop
erty 1654150000

Of that amount they have repaid or settled
Leaving loans held by members 223229498

average loaned to each shareholder is 280000
The number who have received loans 5841
The number who have settled 4435The number now holding loans 1400

The Equitable has never lost a dollar of these loans
The large amount of loans that have been made should

be noticed and also the large number of members that have
in this way successfully paid for their homes and other

The total receipts below show the volume of business trans
acted by the Equitable

Total receipts have been 2932592396First months receipts 306000
Last months receipts
First years receipts 7793513Last years receipts 153534719
THE WITHDRAWAL VALUE OF SHARES

The present withdrawal value of shares in each issue upon
which a monthly payment of 250 has been made The first 22
issues have matured and been paid

15 g6

143920502

prop-
erty

13369736

u

N

1

¬

¬

¬

¬

¬

SERIES

23
24
25
26
27
28

29
30
31
32
33
34

VALUE

80194
77137
74126
71160
68239
65362
62531
59745
57004
54307
51656
49050

ssiuvs
35
36
37
38
39
40
41
42
43
44
45
46

LIABILITIES-

On stock 183222431
Profits and surplus 44795249
Due bank on roans 5000000

Total 233017680

46489
43972
41501
39075
33962

27880
25912
23975
22067
20190

VALUE

31205-
2l1377

SERIES

47
48
49
50
jZ
52
53
54
55
56
57

VALUE

18342
16525
H737
12980
11252
9555
7887
6250

3065I

1517

ISSUE OF STOCK
OPEN FOR SUBSCRIPTION
SHARES 250 PER MONTH

4 Per Annum
Office EQUITABLE BUILDING 1003 F Street

Call or Write for Pamphlet
Frank P Bftdde Sey

Bernard
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